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INDEPENDENT AUDITOR’S REPORT

To the Members of ATEN PAPERS & FOAM PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of ATEN PAPERS & FOAM
PRIVATE LIMITED (“the Company”}, which comprise the balance sheet as at 31st March 2022, the
statement of Profit and Loss and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other explanatory
information (herein after referred to as “the Financial Statements”);

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2022, profit and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report, We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Information other than the financlal statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexure to
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Board’s Report, Business Responsibility Report but does not include the financial statements and
our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsiblility Is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit
or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information; we are required to report
that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act read with Companies
(Accounts) Rules, 2014, as amended and other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
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assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when, In extremely rare
circumstances, we determine that a matter should not be communicated in our report because the

adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, and on
the basis of such checks of the books and records of the Company as we considered appropriate
and according to the information and explanations given to us, we give in the Annexure “A”
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014, as amended.

(e) On the basis of the written representations received from the directors as on 31st March,
2022 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2022 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B”.

(g) No managerial remuneration was paid during the year. In our opinion, the managerial
remuneration for the year ended March 31, 2022 has been paid / provided by the Company
to its directors in accordance with the provisions of section 197 read with Schedule V to the

Act;




(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

The company does not have any pending litigation which would impact its
financial position.

The company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses.

There has not been any occasion incase of company during the year under
report to transfer any sums to the investors’ education and protection
fund. The question of delay in transferring such amount does not arise.

(i) The management has represented that, to the best of it’s knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the company (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

(i) The management has represented, that, to the best of it’s knowledge
and belief, other than as disclosed in the notes to the accounts, no funds
have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has
caused them to believe that the representations under sub-clause (i) and (ii)
contain any material mis-statement.
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v- The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act, 2013.

Place: Ahmedabad.
Dated: 01" September, 2022

For, Nagar and Co.
Chartered Accountants ~

oz

(Ronak Nagar) U
e S
Proprietor 2 "cc?

UDIN: 22177769AVDAVP7362
Membership No: 177769
Firm Reg No.: 147272W
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Annexure “A” to the Independent Auditor's Report

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’ section of
our report to the members of ATEN PAPERS & FOAM PRIVATE LIMITED of even date)

1. Inrespect of the Property, Plant and Equipments:

a. The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment and investment
properties.

b. The fixed assets of the Company were physically verified in full by the management
during the year. According to the information and explanations given to us and as
examined by us, no material discrepancies were noticed on such verification.

¢ According to the information and explanations given to us, company does not hold any
immovable properties on its name. Accordingly, provisions of clauses 3(i)(c) of the Order
are not applicable to the Company.

d. The Company has not revalued its Property, Plant and Equipment or intangible assets
during the year ended March 31, 2022.

e. There are no proceedings initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 and

rules made thereunder.

2. In respect of Inventories :

The inventory has been physically verified by the management during the year. In our
opinion, the frequency of such verification is reasonable. According to the information and
explanations given to us and as examined by us, no discrepancies of 10% or more in the
aggregate for each class of inventory were noticed between the physical stocks and the book

records.

The Company has been sanctioned working capital limits in excess of Rs. five crores in
aggregate from banks during the year on the basis of security of current assets of the
Company. Based on the records examined by us in the normal course of audit of the
standalone financial statements, the quarterly returns / statements filed by the Company
with such banks and financial institutions are in agreement with the books of accounts of the

Company.
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Compliance under section 189 of the Companies Act, 2013:

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not given any loans and
advances in the nature of loans to any party during the year. Accordingly, provisions of
clauses 3(iii)(c) to (f) of the Order are not applicable to the Company.

Compliance under section 185 and 186 of the Companies Act, 2013:

In our opinion and according to information and explanation given to us, the company has not
granted any loans or provided any guarantees or given any security or made any investments
to which the provision of section 185 and 186 of the Companies Act, 2013. Accordingly,
paragraph 3 (iv) of the order is not applicable.

Compliance under section 73 to 76 of the Companies Act, 2013 and Rules framed thereunder
while accepting deposits:

The Company has not accepted any deposits from the public and hence the directives issued
by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to
the deposits accepted from the public are not applicable to the company.

Maintenance of cost records:

As informed to us, The Central Government of india has not prescribed the maintenance of
cost records under sub-section (1) of section 148 of the Act for any of the activities of the
company and accordingly paragraph 3 (vi) of the order is not applicable.

In respect of statutory dues:

i) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Goods and Services Tax, Duty of Customs, Cess and any
other statutory dues with the appropriate authorities. According to the information and
explanations given to us, no undisputed amounts payable in respect of the above were
in arrears as at March 31, 2022 for a period of more than six months from the date on
when they become payable.

ii)  According to the information and explanation given to us, there are no dues of income
tax, sales tax, service tax, duty of customs, duty of excise, value added tax outstanding
on account of any dispute.

L\ FRN 172120
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10.

Reporting on Undisclosed Income:

The Company has not surrendered or disclosed any transaction, previously unrecorded in the
books of account, in the tax assessments under the Income Tax Act, 1961 as income during
the year. Accordingly, the requirement to report on clause 3(viil) of the Order is not
applicable to the Company.

Repayment of Loans:

a)

b)

c)

d)

e)

f)

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to banks or financial institution.

According to the records of the Company examined by us and the information and
explanations given to us, the company has not been declared willful defaulter by any bank
or financial institution.

In our opinion and according to the information and explanations given to us by the
management, term loans were applied for the purpose for which the loans were obtained.

According to the records of the Company examined by us and the information and
explanations given to us, we report that the funds raised by the company on short term
basis have not been utilized for long term purposes;

The company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures;

The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries. Hence the requirement to report on clause (ix)(f) of the Order is not
applicable to the Company.

Utilization of money raised by public offers and term loan for which they raised:

a)

b)

The Company has not raised any money during the year by way of initial public offer /
further public offer (including debt instruments) hence, the requirement to report on
clause 3(x)(a) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly or optionally convertible
debentures during the year. Accordingly, clause 3(x)(b) of the Order is not applicable.
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11.

12.

13.

14.

Reporting of fraud during the period:

a) During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company by its officers or employees, noticed or
reported during the year, nor have we been informed of any such case by the
management.

b) During the year, no report under sub-section (12) of section 143 of the Companies Act,
2013 has been filed by cost auditor/ secretarial auditor or by us in Form ADT 4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

c) Asrepresented to us by the management, there are no whistle blower complaints received
by the Company during the year.

Compliance by Nidhi Company regarding Net Owned Fund to Deposits Ratio:

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013.
Therefore, the requirement to report on clause 3(xii)(a), (b) and (c) of the Order is not
applicable to the Company.

Related Party compliance with Section 177 and 188 of Companies Act, 2013:

In our opinion and according to the information and explanations given to us, the Company
has entered into transactions with related parties in compliance with the provisions of
Sections 177 and 188 of Companies Act, 2013 where applicable and the details have been
disclosed in the notes to the standalone financial statements, as required by the applicable
accounting standards.

Reporting on Internal Audit:

The Company has an internal audit system commensurate with the size and nature of its
business. The internal audit reports of the Company were not available for the period under

audit.
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15.

16.

17.

18.

19.

20.

Reporting on Non cash Transactions with Directors:

According to the information and explanations glven to us and based on our examination of
the records of the company, the company has not entered into non-cash transactions with

directors or persons connected with them. Accordingly, paragraph 3(xv) of the order is not
applicable.

Reporting on Registration u/s 45-IA of RBI Act:

In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions stated in paragraph clause 3
(xvi) of the Order are not applicable to the Company.

Reporting on Cash Losses:

The company has not incurred cash losses during the financial year and in the immediately
preceding financial year;

Reporting on Auditor’s Resignation:

There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

Reporting on Financial Position:

According to the information and explanations given by the management and on the basis of
the financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our examination,
nothing has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that company is not capable of meeting its liabilities.
We, however, state that this is not an assurance as to the future viability of the company.

Reporting on CSR Compliance:

The requirements as stipulated by the provisions of Section 135 are not applicable to the
Company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.
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21. Reporting on Consolidated Financial Statements:

In our f)pmion‘and a.ccording to the information and explanations given to us, reporting on
consolidated financial statements is not applicable to company.

For,Nagar and Co.
Chartered Accountants

Place: Ahmedabad.

Dated: 01% September, 2022 W ‘
W%’Uh

(Ronak Nagar)
Proprietor.
UDIN: 22177769AVDAVP7362
Membership No: 177769
Firm Reg No.: 147272W
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Annexure “B” to the Independent Auditor’s Report

{Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements’ section of
our report to the Members of ATEN PAPERS & FOAM PRIVATE LIMITED of even date)

Report on the intemnal financial controls over financial reporting under clause (i) of sub — section
3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ATEN PAPERS & FOAM
PRIVATE LIMITED (“the Company”) as at March 31, 2022, in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s responsibility for internal financial controls

The board of directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of india. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting
of the Company based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note”) issued by
the Institute of Chartered Accountants of India and the standards on auditing prescribed under
Section 143 (10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls. Those standards and the guidance note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting were established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our




audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement in the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial control system over financial
reporting.

Meaning of internal financial controls over financlal reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company'’s internal financial control over financial reporting includes those policies and procedures

that

(i) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(i) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and

(iii) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper- management of override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject to
the risk that the internal financial control over financial reporting may become inadequate because
of changes in conditions, or that the degree of compliance with the policies or procedures may

deteriorate.
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Opinion

in our opinion and according to the information and explanations given to us, the Company has, in
all material respects, an adequate internal financial control system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March 31,
2022, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

Place: Ahmedabad
Dated: 01% September, 2022

For, Nagar and Co.

(Ronak Nagar)
Proprietor.
UDIN: 22177769AVDAVP7362
Membership No: 177769
Firm Reg No.: 147272W
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ATEN PAPERS & FOAM PRIVATE LIMITED
CIN: U21099GJ2019PTC105921
Block-A, 102/A, F.F. TirmIzi helghts, Nr, Kirtikun] Society, Ahmedabad-380028

BALANCE SHEET AS AT 31ST MARCH 2022

| ——— (Rs. In Lakhs) (Rs. in Lakhs)
particulars Note | Asat 31 March, 2022 As at 31 March, 2021
1 EQUITY AND LIABILITIES
(1) Shareholders’ funds
(a) Share Capital 1 100.00 100.00
(b) Reserves and Surplus 2 274.87 198.54
(¢) Money received against sharewarrants 0.00 0.00
(2) Share application money pending allotmant
(3) Non-current llabilities
(a) Long-term borrowings 3 340.90 30.41
(b) Deffered Tax Liabilities (Net) 1.91 1.06
(c) Other Long Term Liabilities 0.00 0.00
(d) Long Term Provisions 0.00 0.00
(4) Current liabilities
(a) Short-term borrowings 4 1203.53 1757.49
(b) Trade payables S 790.72 589.61
(c) Other current liabilities 6 44.55 8.97
(d) Short-term provisions 7 27.95 21.70
TOTAL 2784.43 2707.78
I1  ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment and Intangible assets
(i) Property, Plant and Equipment 8 108.49 59.21
(ii) Intangible assets
(iii) Capital work-in-progress
(iv) Intangible assets under Development
(b) Non-current investments 0.00 0.00
(c) Deffered tax assets (Net) 0.00 0.00
(d) Long-term loans and advances 0.00 0.00
(e) Other non current assets 0.00 0.00
(2) Current assets
(a) Current Investments 0.00 0.00
{b) Inventories 9 21.96 141.09
(c) Trade receivables 10 2632.02 2441.86
(d) Cash and cash equivalents 11 12.67 23.85
(e) Short-term loans and advances 12 8.34 40.32
(f) Other current assets 13 0.95 1.45
TOTAL 2784.43 2707.78
Significant Accounting Policies Notes on Financial Statements 21t0 35
FOR, ATEN PAPERS & FOAM PRIVATE LIMITED

As per our report of even date attached.
For and on behalf of

A"Q- -@>=A~wi

NAGAR AND CO.
Chartered Accounta
Firm Reg. No. 147

el

MOHAMED ARIF MOHAMED IBRAHIM LAKHANI
DIRECTOR (DIN: 01476177)

Armrin ANWE  Laxhan,

RONAK C. NAGA
Proprietor.
Membership No.177769
UDIN: 22177769AVDAVP7362
Place : Ahmedabad.

Date: 01-09-2022

AMRIN LAKHANI MOHAMEDARIF
DIRECTOR (DIN: 08038308)

Place : Ahmedabad.
Date: 01-09-2022
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ATEN PAPERS & FOAM PRIVATE LIMITED
CIN: U21099GJ2019PTC105921
Block-A, 102/A, F.F. Tirmlzl helghts, Nr. Kirtikun] Soclety, Ahmedebad-380028

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2022

(Rs. In Lakhs) (Rs. In Lakhs)

particulars

Revenue from operations
Other income
Total Income

Expenses
Cost of Materlal Consumed
Purchases of stock-in-trade

and stock-in-trade
Employee benefits expense
Finance costs
Depreciation and amortisation expense
Other expenses
Total expenses

Profit / (Loss) before tax

Tax expense:
(2) Current tax (including of earlier years)
{b) {Less): MAT credit (where applicable)
(c) Deferred tax

Profit / (Loss) for the year

Earning per Equity Share of Rs. 10/- each
Basic and Diluted

Significant Accounting Policies Notes on Financial Statements

Changes in inventories of finished gaods, work-in-progress

Note Year ended Year ended
31 March, 2022 31 March, 2021
14 8981.53 7350.05
15 0.75 0.17
8982.28 7350.22
0.00 0.00
16 8526.03 7180.77
17 119.13 -82.57
18 77.11 66.28
19 71.22 43.81
8 14.49 6.16
20 69.19[ 48.15
8877.16—[ 7262.61
105.12 87.61
27.95 21.70
0.00 0.00
0.86 0.56
76.31 65.35
7.63 6.54
21to 35

As per our report of even date attached.

For and on behalf of
NAGAR AND CO.
Chartered Accountants
Firm Reg. No. 147272W-

AHMEDABA
FRN' 147272

RONAK C. NAGAR
Proprietor.
Membership No.177769
UDIN: 22177769AVDAVP7362
Place : Ahmedabad.

Date: 01-09-2022

FOR, ATEN PAPERS & FOAM PRIVATE LIMITED

AR,

MOHAMED ARIF MOHAMED IBRAHIM LAKHANI
DIRECTOR (DIN: 01476177)

LBrrn ANE | grenemi

AMRIN LAKHANI MOHAMEDARIF
DIRECTOR (DIN: 08038308)

Place : Ahmedabad.
Date: 01-09-2022




ATEN PAPERS & FOAM PRIVATE LIMITED
CIN: U21099GJ2019PTC105921
Block-A, 102/A, F.F. Tirmizl heights, Nr. Kirtlkunj Soclety, Ahmedabad-380028

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2022

(Rs. In Lakhs) (Rs. In Lakhs)
particulars Year ended Year ended
31 March, 2022 31 March, 2021
A. Cash flow from operating activities
Net Profit / {Loss) before extraordinary items and tax 105.12 87.61
Adjustments for: Add:
Depreciation 14.49 6.16
Finance costs 71.22 43.81
Profit on Sale of Fixed Assets 0.00 -0.17
Operating profit / (loss) before working capital changes 190.82 137.41
Adjustments for (increase) / decrease in operating assets:
Inventories 119.13 -82.57
Trade receivables -190.16 -378.87
Short-term loans and advances 6.28 -0.95
Other current assets 0.50 0.50
Adjustments for increase / (decrease) in operating liabilities:
Trade payables 201.11 -470.99
Other current liabilities 35.58 -24.43
Short-term provisions 0.00 0.00
Net income tax (paid) / refunds 4.01 -22.77
Net cash flow from / (used in) operating activities (A) 367.28 -842.67
B. Cash flow from investing activities
Capital expenditure on fixed assets -63.77 -19.89
Proceeds from sale of fixed assets 0.80
Net cash flow from / (used in) investing activities (B) -63.77 -19.09
C. Cash flow from financing activities
Proceeds from issue of equity shares 0.00 0.00
Proceeds/Repayment from/of long-term borrowings 310.49 -12.30
Proceeds/Repayment from/of other short-term borrowings -553.96 930.37
Finance cost -71.22 -43.81
Net cash flow from / (used in) financing activities (C) -314.69 874.26
Net increase / (decrease) in Cash and cash equivalents (A+B+C) -11.18 12.50
Cash and cash equivalents at the beginning of the year 23.85 11.35
Cash and cash equivalents at the end of the year 12.67 23.85
As per our report of even date attached.
For and on behalf of FOR, ATEN PAPERS & FOAM PRIVATE LIMITED
NAGAR AND CO. <
Chartered Accountants ' A‘LS—‘ '
Firm Reg. No. 147272W MOHAMED ARIF MOHAMED IBRAHIM LAKHANI
R DIRECTOR (DIN: 01476177)
RONAK C. NAGAR / Broin ANT [ achan)
Proprietor. > AMRIN LAKHANI MOHAMEDARIF
Membership No.177769 DIRECTOR (DIN: 08038308)
UDIN: 22177769AVDAVP7362
Place : Ahmedabad. Place : Ahmedabad.
Date: 01-09-2022 Date: 01-09-2022
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ATEN PAPERS & FOAM PRIVATE LIMITED
SHARE CAPITAL

(Rs. In Lakhs) {Rs. In Lakhs)

Particulars As at 31st March 2022 As at 31st March 2021
Authorised
1000000 (1000000) Equity Shares of Rs, 10/- each 100.00 100.00
Issued, Subscribed and Pald Up
1000000 (1000000) Equity Shares of Rs, 10/- each fully paid for Cash Consideration 100.00 100.00
100.00 100.00

~N

Nty

Terms/Right attached to Equity Shares :

The company has only one class of equity shares havings a par value of Rs. 10/- per share, Each shareholder is eligible for one vote per share.
The dividend proposed by the Board of Directors is subject to the approval of shareholders, except in case on Interim dividend. In the event
of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company, after distribution of all preferential

amounts, in propotion of their shareholding.

The company has not issued any Bonus shares for the period of five years immediately precceding 31-3-2022.

Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period

Particulars As at 31st March 2022 As at 31st March 2021 [
No. of Shares No. of Shares ]
No. of shares at the beginning of year 1000000 1000000
Add: Shares issued during the year 0 0
No. of shares at the end of year 1000000 1000000
Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company
Sr. No. |Name of the Shareholder As at 31st March 2022 As at 31st March 2021 ]
No. of Shares | % of Holding | No. of Shares | % of Holding ]
—
1 |Mohamed Arif Mohamed Ibrahim Lakhani 500000 50.00 500000 50.00
2 |Amrin Lakhani Mohamedanf 500000 50.00 500000 SOEI
Shares held romoters at the end of the year
S. No. |Promoter Name No. Of Shares  |% of Total % Change During the years
Shares
1 |Mohamed Arif Mohamed Ibrahim Lakhani 500000 50.00 No Change
2 |Amrin Lakhani Mohamedarif 500000 50.00 No Change
RESERVES AND SURPLUS
(Rs. In Lakhs) (Rs. In Lakhs)
Particulars As at 31st March 2022 As at 31st March 2021

Profit and Loss Account

Balance at the beginning of the year 198.54

Add: Profit for the Year 76.31

Add: Excess IT Provision W/off 0.02

Balance at the end of the year 274.87
27487

215 ILERS & FOAM PRIVATE LIMIIED
A2

DIRECTOR

Amayn AnE Lachon,

¥uni, AIEN PAPERS & FOAM PRIVATE LIMITED

DIRECTOR

133.17
65.35
0.01
198.54
198.54




5 LONG TERM BORROWINGS
(Rs. In Lakhs) (Rs. In Lakhs)

As at 31st March 2021

particulars As at 31st March 2022
Secured
Working Capital Yerm toan
(Secured by mortgage of immovable property of directors and repayble 268.28 0.00
in EMI of Rs, 205812)
TYerm Loan - Vehicle Loan
(Secured by hypothication of vehidle and repayble in 60 EMI of Rs. 40800) 12.33 19.46
Yerm Loan - Vehicle Loan
(Secured by hypothication of vehicle and repayble in 36 EMI of Rs. 6392) 0.67 1.97
Term Loan - Vehicle Loan
(Secured by hypothication of vehicle and repayble in EMI of Rs. 42860) 4.50 8.98
Term Loan - Vehicle Loan 55.11 0.00
(Secured by hypothication of vehicle and repayble in 60 EMI of Rs. 39886)
340.90 30.41
4 SHORT TERM BORROWINGS
(Rs. In Lakhs) (Rs. In Lakhs)
Particulars As at 31st March 2022 As at 31st March 2021
Secured
Loans repayable on demand-From Banks-Overdraft facility 659.23 868.81
(Secured by mortgage of director's Imnmovable property at Ahmedabad)
Unsecured
Other Short Term Borrowings - From related parties 525.46 878.18
Other Short Term Borrowings - From others 0.00 10.50
Current maturities of long term debt 18.84 0.00
1203.53 ___17_5&
S TRADE PAYABLES
{Rs. in Lakhs) (Rs. In Lakhs)
Particulars As at 31st March 2022 As at 31st March 2021
Trade Payables due to MSME 770.77 464.39
Trade Payables due to Others 19.95 125.22
790.72 589.61
Trade Payables Ageing Schedule as on March 31, 2022
(Rs. In Lakhs)
Particulars Total
o) ding for following periods from due date of payment
Less than 1-2 years 2-3 years more than 3
1year years
i) MSME 770.77 0.00 0.00 0.00 770.77
f_-_)) C;hersw e 6.57 13.38 0.00 0.00 19.95
::) scersiCies ~oth o Py — 2.0 S8
L p ues - Others 0.00 0.00 0.00 0.00 0.00
777.34 13.38 0.00 0.00 790.72

FOR, ATEN PAPERS & FOAM PRIVATE LINLIE o0 ey pnorps & FOAM PRIVATE LIMITED

n ‘ : .
PW\_nmecmzz Arin ARG Larrom;

DIRECTOR




Trade Payables Ageing Scheduls as on March 31, 2021

e (Rs. In Lakhs)
Totsl
Outstanding for following periods from due dete of psyment
Less than 1-2yesns 2-3yaars more then 3
1year ears
MSMI
i) O‘h:‘ 464.39 0.00 000 0.00 164 39|
i) 110.52 14,70 000 0.00 125.22]
ll;) D“md Dues - MSME 000 0.00 0.00 000 000
iv) Disputed Dues - Others 0.00 0.00 0.00 0.00 0.00
Yotal 574.91 14.70 0.00 0.00 589.61
€ OTHER CURRENT UABILITIES
(Rs. In Lakhs) (Rs. In Lakhs)
Perticulany As at 31st March 2022 As at 31st March 2021
Creditors for Expenses 24,48 0.50
Advances from Customers 1.54 434
Liabilities towards Government Taxes 10.84 2.52
Liabilities towards Employees 7.70 160
44.55 8.97
7 SHORT TERM PROVISIONS
(Rs. In Lakhs) (Rs. In Lakhs)
Particulars As at 31st March 2022 As at 31st March 2021
Provision for Income Tax 27.95 21.70
27.95 21.70
9 INVENTORIES
(Rs. In Lakhs) {Rs. In Lakhs)
Particulars As at 31st March 2022 As at 31st March 2021
Stock-in-trade 21.96 141.09
21.96 141.09
10 TRADE RECEIVABLES
(Unsecured but Considered Good)
(Rs. In Lakhs) (Rs. In Lakhs)
Particulars As at 31st March 2022 As at 31st March 2021
Outstanding for more than six months 488.65 254.64
Others 2143.37 2187.22
2632.02 2441.86

FGR, ATEN PAPERS & FOAM PRIVATE LIMITED
DAN
DIRECTOR

FUR, ATEW PAFEZS & FCAM PRIVATE LIMITED

Ay Ar Lakyems
" A‘hF DIRECTOR

AHMEDABA!

FRN: 147272




Trade Receivables ageing schedule as at 31st March 2022

FOR, ATEN PAPERS & FOAM PRIVATE

ﬁSITED

A

Armmn Ak

PTREFTNR

FOR, ATEN PAPERS & FOAM PRIVATE LIMITED
Laxhani

DIRECTOR

- (Rs. In Lakhs)
particulars Outstanding for following periods from due date of payment Total
Less than 6months -1 |1-2 years 2-3 years more than 3
6 months year years ‘[
i) Undisputed Trade
recelvables - considered good 2143.37 156.08 158.75 136.21 37.60 2632.02
1) Undisputed Trade
Receivables - considered
doubtful 0.00 0.00 0.00 0.00 0. 00 0.00
iv) Disputed Trade
Receivables - considered good 0.00 0.00 0.00 0.00 0. 00 0.00
v} Disputed Trade
Receivables - considered ,
doubtful 0.00 0.00 0.00 0.00 0.00 0. 00
Total 2143.37 156.08 158.75 136.21 37.60L 2632. 02
Trade Receivables ageing schedule as at 31st March 2021
(Rs. In Lakhs)
Particulars Outstanding for following periods from due date of payment ]Totnl
Less than 6 months -1 |(1-2 years 2-3 years more than 3 L
6 months ear years
i) Undisputed Trade L f
receivables - considered good 2187.22 69.23 143.81 41.60 0.00 2441.86
ii) Undisputed Trade
Receivables - considered
doubtful 0.00 0.00, 0.00 0.00, 0.00 0.00
iv) Disputed Trade
Receivables - considered good 0.00 0.00 0.00 0.00 0.00 0.00
v) Disputed Trade
Receivables - considered
doubtful 0.00 0.00 0.00 0.00 0.00 0.00
Total 2187.22 69.23 143.81 41.60 0.00 2441.86
11 CASH AND BANK BALANCES
(Rs. In Lakhs) (Rs. In Lakhs)
Particulars As at 31st March 2022 As at 31st March 2021
Cash on Hand 12.67 23.66
Balance with Banks 0.00 0.18
12.67 23.85




42 SHORT TERM LOANS AND ADVANGES

(Rs.Intakhs)

_(Rs._In Lakhs}

Particulars
As at 315t March 2022 _As at 315t March 2021
Rent Deposht 180
Advance Income-tax 0 ?O 30 76
Other Loans and advances : ;; 825
8134 40 32
*Other Loans and advances mainly include advances from suppliers, prepaid expenses etc.
13 OTHER CURRENT ASSETS
o {Rs. In Lakhs) (Rs_in Lakhs)
ATCIAn As at 31st March 2022 As at 31st March 2021
Preliminery Expenses not written off 0.95 1.45
0.95 145
14 REVENUE FROM OPERATIONS
(Rs. In Lakhs) (Rs. In Lakhs)
Particulars Year Ended 31st March 2022 Year Ended 31st March 2021
Sale of Products 8981.53 7350.05
8981.53 735005
Sales of products comprises
Kraft and Waste Paper 8981.53 7350.05
15 OTHER INCOME
(Rs. In Lakhs) (Rs. In Lakhs)
Year Ended 31st March 2022 Year Ended 31st March 2021

Particulars
Interest on I.T. Refund 0.75 0.00
Profit on sale of Fixed Assets 0.00 0.75 0.17 0.17
0.75 017
16 Purchase of Stock-in-trade
(Rs. In Lakhs) (Rs. In Lakhs)
Particulars Year Ended 31st March 2022 Year Ended 31st March 2021
Purchases 8526.03 7180.77
8526.03 7180.77
Purchase of products comprises
Kraft and Waste Paper 8526.03 7180.77
17 CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS AND STOCK-IN-TRADE
{Rs. In Lakhs) (Rs. In Lakhs)
Particulars Year Ended 31st March 2022 Year Ended 31st March 2021
Opening Stock-in-trade 141.09 58.52
Less: Closing Stock-in-trade 21.96 119.13 141.09 -82.57

LIMITED —

IR, ATEN PAPERS & FOAM PRIVATE ‘
~ ( ;>ﬂ"-*’" ’
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5 EMPLOYEE BE
1

NEFITS EXPENSE

(Rs. In Lakhs)

(Rs. In Lakhs)

particulars

19 FINANCE COST

Year Ended 31st March 2022

Year Ended 31st March 2021

salaries, Wages and Bonus
staff welfare expense

71.38
5.73

77.11

(Rs. In Lakhs)

64,17
2.11

66.28

(Rs. In Lakhs)

particulars

Year Ended 31st March 2022

Year Ended 31st March 2021

Interest expenses
Other borrowing cost

20 OTHER EXPENSES

66.22
5.00

71.22

(Rs. In Lakhs)

41.61
2,20

43.81

(Rs. In Lakhs)

Year Ended 31st March 2022

Year Ended 31st March 2021

Particulars
Rent 1.80 3.20
Rates and taxes 0.47 0.82
Insurance 3.08 1.34
Payments to Auditors:
As Audit fee 0.21 0.24
For Taxation matters 0.24 0.44 0.00 0.24
Miscellaneous Expenses 63.40 42.55
69.19 48.15
21 There is no import of Raw Materials, Components and Spare Parts, Capital Goods, Royalty, Know-how, Professional and
consultation and other services during the year.
22 There are no earnings in foreign exchange in respect of Export of Goods, Royalty, Kno-how, Professional and Consultation
Fees, Interest, Dividend or and other income during the year.
23 CONTINGENT LIABILITIES AND COMMITMENTS 31-3-2022 31-3-2021
Amount Amount
Contingent Liabilities
0.00 0.00

Claims against the company / disputed liabilities not

acknowledged as debts

24 Disclosure of related party transactions as per AS 18 is made as per annexure-2.

25 Company is operating in only one type of segment. There are no products or geographical area identifiable with different

profitability, growth and risk. Hence no reporting as per AS 17 is made.

26 The Company does not have any Benami property, where any proceeding has been initiated or pending agalnst the
Company for holding any Benami property.

27 The Company has not been declared willful defaulter by any bank, financial institution, government or government authority.

28 The Company has no transactions with companies struck off under section 248 of the companies Act, 2013 or section 560
of companies Act, 1956.

29 The Company does not have any charges or satisfaction which Is yet to be registered with ROC beyond the statutory period.

30 Analysis of financial ratios is given in annexure-3.

AES TAPERS & FO
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FOR, ATEN PAPERS & FOAM PRIVATE LIMITED
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DIRECTOR




including forelgn entitles

he Company has not advanced or loaned or Invested funds to any other person(s) or entlty(ies),
‘ mwnnedinries) with the understanding that the Intermediary shall:
" directly O indirectly lend or Invest in other persons or entities identified In any manner whatsoever by

or an behalf of the company (Ultimate Beneficiarles) or
. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficlarles

32 Tothe best of our knowledge and representation received from the management, the Company has not received any fund
trom any person(s) or entity(ies), Including foreign entities (Funding Party) with theunderstanding (whether recorded in

! writing or otherwise) that the Company shall
‘ i directly or indirectly lend or invest in other persons or entities Identified in any manner whatsoever byor on behalf of the

Funding Party (Ultimate Beneficiaries) or
ii. provide any guarantee, security or the llke on behalf of the Ultimate Beneficlaries,

The Company has no any such transaction which Is not recorded In the books of accounts that has been surrendered or

3
disclosed as income during the year In the tax assessments under the Income Tax Act, 1961(such as, search or survey or

w

any other relevant provisions of the Income Tax Act, 1961).

34 The company has not traded or Invested in Crypto Currency or Virtual Currency.
35 Significant accounting policies and practics adopted by the company are disclosed in the statement annexted to these

Alvo

As per our report of even date attached.
For and on behalf of

Chartered Accountants /(,PR

Firm Reg. No. 147272v7 Ny

RONAK C. NAGAR

Proprietor.

UDIN: 22177769AVDAVP7362

Place : Ahmedabad.

financial statement as Annexure - |
NAGAR AND CO.
o~ & [ AHMEDABAD
Qo W\ Frn 1472720
%, ¥
2 &
NED acco
Membership No.177769 ’ :
Date: 01-09-2022

FOR, ATEN PAPERS & FOAM PRIVATE LIMITED
AL
DIRECTOR

FOR, ATEN PAPERS & FOAM PRIVATE LIMITED

Q’YY\""\"’ AHF Lak homj

DIRECTOR

FOR, ATEN PAPERS & FOAM PRIVATE LIMITED
AR .

MOHAMED ARIF MOHAMED IBRAHIM LAKHANI
DIRECTOR (DIN: 01476177)

Amrin_ AnE Lakhoni
AMRIN LAKHANI MOHAMEDARIF
DIRECTOR (DINZ 08038308)

- Place : Ahmedabad.
Date: 01-09-2022




ATEN PAPERS & FOAM PRIVATE LIMITED

8 Property, Plant and Equipment

(Rs. In Lakhs)

GROSS BLOCK(ATCOST) DEPRECIATION NET BLOCK
SR NAME OF THE ASSETS BALANCE PURCHASE SALE BALANCE TOTAL DEP FOR ADJU. TOTAL DEP NET BLOCK NET BLOCK
NO AS ON ADJUST AS ON AS ON THE AS ON AS ON AS ON
YEAR
1-4-2021 31-3-2022 1-4-2021 31-3-2022 31-3-2022 31-3-2021
1 Air Conditioners 1.05 0.57 0.00 1.62 0.20 0.15 0.00 0.35 1.28 0.85
2 Computers 1.03 0.00 0.00 1.03 0.43 033 0.00 0.75 0.28 0.61
3 Vehicles 63.87 63.07 0.00 126.95 7.33 13.85 0.00 21.18 105.76 56.54
4 Furnitures & Fixtures 0.74 0.00 0.00 0.74 0.11 0.07 0.00 0.18 0.56 0.63
5 Office Equipments 0.21 0.12 0.00 0.33 0.02 0.05 0.00 0.07 0.26 0.19
6 Intangible Assets - Softwares 0.46 0.00 0.00 0.46 0.07 0.04 0.00 0.12 0.34 0.39
TOTAL 67.37 63.77 0.00 131.14 8.16 14.49 0.00 22.65 108.49 59.21
PREVIOUS YEAR 48.20 19.89 0.72 67.37 2.09 6.16 0.09 8.16 59.21

FOR, ATEN PAPERS & FOAM PRIVATE LIMITED

AR o

DIRECTOR

FOR, ATEN PAPERS & FOAM PRIVATE LIMLTED

Avamin AmE Laxiom

DIRECTOR
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_R, ATEN PAPERS & FOAM PRIVATE LIMITED

ATEN PAPERS & FOAM PRIVATE LIMITED
ANNEXURE-1

Significant accounting policles and practices :
(Annexad to and forming part of the financial statement for the yaar ended 31st March, 2022)

Basls of Accounting
The Company has prepared these financial statements to comply in all materlal respects with the accounting standards

notified u/s. 133 of Companles Act, 2013 (‘the Act’) read together with Rule 7 of the Companles (Accounts) Rules, 2014,
accounting standards issued by the Institute of Chartered Accountants of Indla (ICAl) and the relevant provisions of the

Companies Act, 2013.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires management
to make estimates and assumptions that effect the reported amounts of assets and liabllities and dlsclosure of contingent
laibilities at the date of the financial statements and the results of operations during the reporting year end. Although
these estimates ar based upon management's best knowledge of current events and actlons, actual results could differ from
these estimates.

Revenue Recognition
Allrevenue are generally recognised on accrual basis except where there is an uncertainty of ultimate realisation.
Sales are net of returns, rebates, discounts and Sales tax / GST.

Fixed Assets, Depreciation and Amortization

Fixed Assets and additions are stated at cost. The Company capitalizes all costs relating to the acquisition and installation
of Fixed Assets on net of CENVAT/GST Credit and subsidy credits on the assets and adjustments arising from exchange
rate variations attributable to the fixed assets are capitalised.

Capital work in progress :

Projects under commissioning and other capital work in progress are carried at cost, comprising direct cost , related
incidental expenses and attributable interest.

Depreciation on fixed assets to provide on carrying cost at rates and manner prescribed in Companies Act, 2013 on

straight line method of depreciation.

Valuation of Inventories
Closing Stock in trade to value at Cost or Net Realisable Value whichever is lower.

Taxation
Provision for tax for the year comprises current Income-tax determined to be payable in respect of taxable

income and deferred tax being the tax effect of timing differences representing the difference between taxable income
and accounting income that originate in one period, and are capablie of reversal in one or more subsequent period(s).

Earning per Share
The earnings considered in ascertaining the company’s Earnings per Share (EPS) comprise the net profit after tax. The

number of shares used in computing Basic EPS is the Weighted average number of shares outstanding during the year.
The diluted EPS is calculated on the same basis as Basic EPS, after adjusting for the effects of potential dilutive equity shares.

Employee benefit expenses
Company recognises all employee related payments on accrual basis except gratuity. Provision for gratuity has not been

made and will be debited on payment basis.

Contingent Liability
A provision is recognised when an enterprise has a present obligation as a result of past event and it is probable that an

outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made.
Provisions are not discounted to Its present value and are determined based on management estmate required to settle
the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the

current management estimates.

FOR, ATEN PAPLRS & FGAM PRIVATE LIMITED

A 5 : Nomi
h'\'@“ Aryin Ant Low

DIRECTOR DIRECTOR




7 ATEN PAPERS & FOAM PRIVATE LIMITED F.Y. 2021-22

i - nts of FY 2021-22)
! (part of financial stateme Annexure-2

RELATED PARTY DISCLOSURES

As per Accounting Standard 18, the disclosures of transactions with the related partles are given below.

1. Relationships :
(i) Associate

(ii) Key Management Personnel

Majethla Papers Private LImited
Aten Packaging Private Limited
Aten Retall MV Limited
Aten Paper Mill Pvt Ltd

AAA Papers

Mohamed Arif Mohamed Ibrahim Lakhani
Amrin Lakhanl Mohamedarif

Note : Related party relationship is as identified by the Company and relied upon by the Auditors

2. Transactions during the year with related parties

(Rs. In Lakhs)

Nature of Transactions

Associate Key Total
(Excluding Reimbursement) Management
Personnel

Sales 581.89 B 581.89
(346.98) ) (346.98)
Purchases 2865.08 - 2865.08
(1714.94) ) (1714.94)
Interest Paid 0.00 0.00 0.00
) ) )
Rent Paid 0.00 - 0.00
Q) ) )
Loan/Repayment Received During the Year 89.36 22.00 111.36
(12.45) (522.60) (535.05)
Loan/Repayment Paid During the Year 97.81 374.73 472.54
(30.90) (10.50) (41.40)
Payable at the end of the year 770.77 525.46 1296.23
(426.68) (878.18) (1304.86)
Receivable at the end of the year 60.53 0.00 60.53
(46.13) ) (46.13)

* figures in () are of previous years.

FOR, ATEN PAPERS & FOAM PRIVATE LIMITED

FOR, ATEN PAPERS & FOAM PRIVATE LIMITED

e

DTRECTOR

Arvosn A Larnan
DIRECTOR




ATEN PAPERS & FOAM PRIVATE LIMITED
(Part of financial statements of FY 2021-22)

Analytical Ratios

Ratio

Numerator - Basis

Annexure-3

F.Y.2021-22

WDenominator - Basls

Current Period |Previous Perlod {% Variance |Reasons for Varlance

FY 2021-22 FY 2020-21
Current Ratio (in times) Total Current Assets Eotal Current Liabilities \ 1.29L Llﬂ 16%\ B \
Debt - Equity Ratio (in times) Total Debt * Total Equity (TNW)
Company's Equity & Profits increased and debts
4.12 5.99 -31%|decreased which resulted in lesser debt equity ratio.
Debt Service Coverage Ratio EBITDA ** Principal repayment of long
(in times) term borrowings + Interest Payments of long term borrowings increased as
Expense 7.58 29.04 -74%\compared to previous year.
Return on Equity Ratio (%) Profit after Tax \Average of Total Equity \ O.ZEF 0_251 -8%1
Inventory Tumover Ratio Revenue from operations Average Inventory . )
(intimes) l 4\ Fevenue incresead as compared to previous year
110.16 73.64 50%|but average inventory decreased.
Trade Receivables Turnover Ratio  |Revenue from operations \Kterage Trade receivables
(in times) \ J
3.54 3.26 8%
Trade Payables Turnover Ratio (in  |Net Credit Purchase Average Trade payables
times) 1 T JPun:hases incresead as compared to previous year
12.35 8.70 42%|but average payables decreased.
Net Capital Turnover Ratio Revenue from operations Working Capital
(in times) f
14.74 27.14 -46%|Working capital requirement increased.
Net Profit Ratio (%) Profit after Tax JRevenue from operations W —r \
0.85% 0.89% -4% -
Return on Capital Employed (%)  |EBIT*** rotal Equity + Total Debt ‘
. 11,42‘;‘ 7.35% 55%|Revenue increased and profitability increased.
Return on Investment (%) - l \ NAT NA NA|The Compnay has not made any investments.
* Total Debt Includes Long term and Short term debts.
** EBITDA = Profit before Tax + Finance Cost + Depriciation expense

***EBIT = Profit before Tax + Finance Cost

OR, ATEN PAPERS & FOAM PRIVATE LIMITED

f‘m v
P‘ N DIRECTOR

bun, f\i"!iN PAPERS & FOAM PRIVATE LIMITED
Amryim AnE  Laxnom,

DIRECTOR




